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Susanna McConnell

AP Microeconomics Teacher, Curriculum Consultant, Master Teacher

Susanna Pierce McConnell is a curriculum consultant, Master teacher for the Council of Economics Education, on the 
Teacher Advisory Board at Marginal Revolution and an AP Economics at Westlake High School. She strives to make teaching 
and learning meaningful for teachers and students. In her past 16 years in education, she has taught social studies in the US 
and abroad, participated in Harvard’s Globalizing the Classroom Fellowship, and has traveled with US teachers to schools in 
Japan and South Africa on two remarkable Study Tours. Susanna founded the Teacher Innovation Academy on her high 
school campus where she facilitated PD for 6 years for 30 educators who strive to share best practices through innovation. 
Susanna earned degrees in Spanish and International Economics and her Master of Arts in Teaching from Trinity University 
in San Antonio. Her greatest joys are finding the many connections of economics to the real world, traveling, speaking 
Spanish, and spending time with her family.
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Agenda (CST)
8:00: Welcome, Updates, Norms
8:05: Participant Insights
8:10: Student Challenges + Solutions

○ Principles of Demand and Supply
8:50: Mini Break (5 mins)
8:55: Student Challenges + Solutions

○ Market Structures
9:25: Wrap Up and Reflection



Session 1: Demand and Supply
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Objectives
• Participants will:

○ Deepen their grasp of microeconomics principles, 
encompassing demand, supply, and market equilibrium.

○ Engage with interactive exercises to enhance their aptitude in 
conveying microeconomic concepts.

○ Introduce real-world examples to render microeconomics 
relatable and captivating for teachers.

○ reflect on the implementation into their own classroom.



6

National Standards

• Standard 7: Markets and Prices: A market exists when buyers and sellers 
interact. This interaction determines market prices and thereby allocates 
scarce goods and services. 

• Standard 8: Role of Prices: Prices send signals and provide incentives to 
buyers and sellers. When supply or demand changes, market prices adjust, 
affecting incentives.



Let’s Connect:
SEL

What city are you in, years of experience, 
and a difficult concept when teaching 
supply and demand? 

Susanna: Austin, 16, moving along curve

 Add your 
response in the 
Chat box!



What causes market fluctuations?
Demand, the Law of Demand, and 

Non-Price Determinants, Supply, the Law of 
Supply, Market Equilibrium



Calendar of Markets in AP Micro



Challenges Solutions

1. Pre-existing Knowledge of 
“Demand”
Shifting vs. Movement Along

Teaching Model
MRU: Video, MRU Interactive

2. Shifters of Demand vs. Supply Teaching Model: MRU: Demand or 
Supply?
MRU: Demand, MRU: Supply

3. Market Outcomes with Single 
and Double Shifts

Teaching Model
MRU: Double Shift, MRU: Eq.

4. Engagement: Real World Current Events: Messi Effect, Taylor 
Swift

What challenges do students face?

https://www.youtube.com/watch?v=9jLlOPqHxLs&t=1s
https://mru.org/teacher-resources/active-learning/change-demand-vs-change-quantity-demanded-interactive-practice
https://mru.org/teacher-resources/active-learning/shifts-supply-or-demand-interactive-practice
https://mru.org/teacher-resources/active-learning/shifts-supply-or-demand-interactive-practice
https://mru.org/teacher-resources/active-learning/graph-demand-curve-interactive-practice
https://mru.org/teacher-resources/active-learning/graph-supply-curve-interactive-practice
https://mru.org/teacher-resources/active-learning/shifts-both-supply-and-demand-curves-interactive-practice
https://practice.mru.org/equilibrium/?_ga=2.25546808.429420732.1705435043-921146594.1701283394


Problem #1: 
Demand vs. 

Quantity 
Demanded



Lecture: Demand vs. Quantity Demanded

http://www.youtube.com/watch?v=zsCVJsGYKdY&t=113


Live Notes: Demand vs. Quantity Demanded



1. What causes a change in the quantity demanded?

2. What causes a shift of demand?

Video: Demand vs. Quantity Demanded

http://www.youtube.com/watch?v=9jLlOPqHxLs


Teaching: Group Practice
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Independent Practice: MRU Interactive
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Problem #2: 
Demand or Supply?



Lecture: Acronym: Demand 

• Trends or Tastes

• Related Goods’ Prices

• Income

• Buyers (# of buyers)

• Expectations
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These factors change consumer behavior to demand more or less at ALL 
prices.



Live Notes: RUDE - Solving for Eq.



Live Notes: RUDE

Read the problem. Underline the shifter. Draw 
the impact. Explain the effect on P and Q.

20

Incomes drop during the pandemic with increased business layoffs. What 
happens to the market for hotels?



Lecture: Acronym for Supply 

• Sellers

• Productivity

• Input costs

• Cash to/from Government (taxes/subsidies)

• Expectations
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These factors change producer behavior to supply more or less at ALL prices.



Live Notes: RUDE

Read the problem. Underline the shifter. Draw 
the impact. Explain the effect on P and Q.
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The price of microchips increases. What happens to the market for cars?



Teaching: Group Practice
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Independent Practice: MRU Interactive
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Problem #3: 
Market Outcomes 

with Single and 
Double Shifts



Live Notes: Market Equilibrium
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Live Notes: Market Equilibrium
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Live Notes: Double Shifts + Summary

https://drive.google.com/file/d/1tG1lml3tNvuzL2q3dIJkm5iXU5a7YQyb/view?usp=sharing


Teaching: Group Practice
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Independent Practice: MRU Interactive
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Problem #4: 
Engagement



Engagement #1: Messi Effect

https://econedlink.org/wp-content/uploads/2023/09/Messi-Effect-Presentation.pdf
http://www.youtube.com/watch?v=kzE7mw7wh38


Real World #2: Messi Current Event

https://www.forbes.com/sites/isaacmizrahi/2023/06/20/the-messi-effect--how-one-single-player-will-impact-soccer-in-america/?sh=565c4cce6ecf
https://fortune.com/2023/08/21/how-much-lionel-messi-mls-apple-adidas-american-soccer-miami/
https://www.theguardian.com/football/2023/oct/12/is-the-cost-of-bringing-lionel-messi-to-mls-falling-on-fans
https://www.nytimes.com/2023/06/18/sports/soccer/lionel-messi-saudi-arabia.html


Engagement #2: T. Swift Effect

https://econedlink.org/wp-content/uploads/2023/09/CEE-Swift-Slides-Part-Two.pptx.pdf
http://www.youtube.com/watch?v=uSTfX6W1RCk


Engagement #3: MRU Lesson Plan

https://learn.mru.org/confreg/?fld93=701Rd000002ZC6rIAG


Questions from the Audience

What questions do you have?



Mini -Break (5 
mins)



Session 2: Market Structures
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Objectives
• Participants will:

○ examine different market structures, their characteristics, and 
the implications of price and output decisions.

○ Engage with interactive exercises to enhance their aptitude in 
conveying microeconomic concepts.

○ Introduce real-world examples to render microeconomics 
relatable and captivating for teachers.

○ reflect on the implementation into their own classroom.
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National Standards

• Standard 9: Competition and Market Structure: 
○ Competition among sellers usually lowers costs and prices, and 

encourages producers to produce what
○ consumers are willing and able to buy. Competition among buyers 

increases prices and allocates goods
○ and services to those people who are willing and able to pay the most for 

them



Let’s Connect:
SEL

What’s your name, favorite restaurant, 
and a difficult concept when teaching 
market structures?

 Add your 
response in the 
Chat box!



The Theory of the Firm
Market Structures: Perfect Competition, 

Monopolistic Competition, Oligopoly, 
Monopoly



Calendar of Theory of the Firm in AP Micro



Challenges Solutions

1. Overall Classifications Preview + Spectrum

2. Specific Characteristics of Each Acronyms + Graphic Organizer

3. Graphs: Interpreting and Drawing Digital Assessments

4. Engagement Current Events + Projects

What challenges do students face?



Problem #1: Overall 
Classifications



Lecture: Overview of the Theory of the Firm



Student Practice: Preview to Market Structures



Problem #2: 
Specific 

Characteristics



Lecture: Perfect Competition

Use phrases and 
pictures.



Lecture: Monopoly

Use phrases and 
pictures.

https://www.google.com/search?q=luxottica+business+insider&rlz=1C5CHFA_enUS894US894&oq=luxottica+business+insider&gs_lcrp=EgZjaHJvbWUyCQgAEEUYORigATIHCAEQIRigATIHCAIQIRigAdIBCDYzMjRqMGo3qAIAsAIA&sourceid=chrome&ie=UTF-8


Lecture: Monopolistic Competition

Use phrases and 
pictures.



Lecture: Oligopoly

Use phrases and 
pictures.



Small Groups and Live Notes



Problem #3: Graphs



Lecture: Guided Notes + Live Graphing

MR = D = AR = P



Lecture: Guided Notes + Live Graphing

Swoosh, Mr. Durant

https://www.nbcsports.com/nba/news/kevin-durant-hurts-elbow-on-dunk-video


Teaching: Group Practice

Have students 
interpret 
graphs before 
drawing them.



Teaching: Group Practice

https://store.councilforeconed.org/


Independent Practice: Informal Assessments

Google Form



Independent Practice: Informal Assessments
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Socrative

https://www.socrative.com/


Independent Practice: Quizizz
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Quizizz

https://quizizz.com/admin/quiz/5ea85ba2de4b6d001b5dd412/perfect-competition-and-monopoly


Problem #4: 
Engagement



Engagement: Monopoly

What are some interesting 
statistics you heard?

What pieces of information 
explain the market structure of 
Luxottica? 

http://www.youtube.com/watch?v=CAeHuDcy_bY


Engagement: Product Differentiation

http://www.youtube.com/watch?v=WEz5mycFcLw


Engagement: Game Theory

http://www.youtube.com/watch?v=kJpZ1EEnlpk


Engagement: Discussion Prep



Engagement: Market Structures Book 



Engagement: Market Structures Project



Reflection

Supply and Demand

Market Structures



Questions from the Audience

What questions do you have?



Reflect

What takeaway do you have? 
What’s something you’re now 
wondering?

 Add your 
response in the 
Chat box!
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References
• MRU: Interactives
• MRU: Content
• YouTube: The Office: Law of Demand
• YouTube: News Nation + Swiftonomics
• Market Place: What Messi Means for Apple TV
• YouTube: CNBC Could Messi Supercharge MLS?
• YouTube: Messi Effect on MLS Soccer
• Socrative
• Quizizz: PC vs. Monopoly
• YouTube: Macklemore + Shoes - Product Differentiation
• YouTube: BI: Penalty Kicks and Soccer
• YouTube: Adam Ruins Everything: Monopoly

https://practice.mru.org/
https://learn.mru.org/confreg/?fld93=701Rd000002ZC6rIAG
https://www.youtube.com/watch?v=zsCVJsGYKdY&embeds_referring_euri=https%3A%2F%2Fdocs.google.com%2F&embeds_referring_origin=https%3A%2F%2Fdocs.google.com&source_ve_path=Mjg2NjY&feature=emb_logo
https://www.youtube.com/watch?v=uSTfX6W1RCk
https://www.marketplace.org/2023/06/26/what-messis-miami-move-means-for-apple-tv-and-the-future-of-streaming/
https://www.youtube.com/watch?v=kzE7mw7wh38
https://www.youtube.com/watch?v=6BSZYuzVAn8
https://www.socrative.com/
https://quizizz.com/admin/quiz/5ea85ba2de4b6d001b5dd412/perfect-competition-and-monopoly
https://www.wfaa.com/article/money/messi-effect-frisco-texas-economic-impact-money-2023/287-9a70c0a8-6c56-436a-b7ed-c396a946f3dc
https://www.youtube.com/watch?v=kJpZ1EEnlpk
https://www.youtube.com/watch?v=CAeHuDcy_bY&embeds_widget_referrer=https%3A%2F%2Fdocs.google.com%2Fpresentation%2Fd%2F1vwkTc4tjXajbi-3smvP7N1wqW7ysm4l6ZaeXYF5ONlY%2Fedit%3Fpli%3D1&embeds_referring_euri=https%3A%2F%2Fdocs.google.com%2F&embeds_referring_origin=https%3A%2F%2Fdocs.google.com&source_ve_path=OTY3MTQ&feature=emb_imp_woyt


Susanna.Pierce.McConnell@gmail.com
Thank You


