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You can now access CEE’s professional development webinars directly on EconEdLink.org! To receive 
these new professional development benefits, become an EconEdLink member. As a member, you 
will now be able to: 

• Automatically receive a professional development certificate via e-mail within 24 hours after 
viewing any webinar for a minimum of 45 minutes

• Register for upcoming webinars with a simple one-click process 

• Easily download presentations, lesson plan materials and activities for each webinar 

• Search and view all webinars at your convenience 

• Save webinars to your EconEdLink dashboard for easy access to the event

Access our new Professional Development page here

EconEdLink Membership

https://econedlink.org/membership/
https://econedlink.org/professional-development/professional-development-upcoming/?view-by=dayGridMonth&currentStart=2020-Mar-1&activeStart=2020-Mar-1&activeEnd=2020-Apr-11
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Professional Development Opportunities

To earn professional development credit for CEE webinars found on EconEdLink, you must:

• Watch a minimum of 45-minutes and you will automatically receive a professional development certificate 
via e-mail within 24 hours. 

• Attendees can learn how much credit they will earn per workshop. 

Accessing resources: 

• You can now easily download presentations, lesson plan materials, and activities for each webinar from 
EconEdLink.org/professional-development/

Local resources: 

• Insert your local professional development opportunities (if applicable)

http://www.econedlink.org/professional-development


4

Agenda
• There’s No Such Thing as a Free Lunch?!?!
• Content Delivery: Topic 1.1 - The Economic Way 

of Thinking
• Kahoot - The Economic Way of Thinking - 

Kahoot
• Content Delivery: Topic 1.2 Scarcity and 

Opportunity Cost
• Application Activity (Pear Deck) 
• Wrap Up & Evaluation
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Objectives

• Define scarcity and opportunity cost.
• Examine the economic way of thinking.
• Identify implicit and explicit costs of 

making a choice.
• Identify opportunity costs associated with 

decisions made each day.
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Share in PearDeck

What do economists 
mean when they say 
“There is no such thing 
as a free lunch?” 

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTczNjY1NTk0MTgzNDQyNDA2ODYiLCJwcmVzZW50YXRpb25JZCI6IjFKS1ZOSnhwdHUwMTdtdnZERm1kWWVfdGd0VV9VTWxqU0NyU3NENDdlMUdzIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6ImcyYjFjOGUyYmQ3M18wXzExIiwiY29udGVudEluc3RhbmNlSWQiOiIxSktWTkp4cHR1MDE3bXZ2REZtZFllX3RndFVfVU1salNDclNzRDQ3ZTFHcy9lNzk3NDQ5Yy01ZmRlLTQ2YTYtYmFiMC1kNjRjYTNhY2M0ODYifQ==pearId=magic-pear-metadata-identifier


● The TINSTAAFL Principle
○ There is no such thing as a free lunch! 
○ What does this really mean? 

■ There’s always a cost associated with every decision. 
■ Explicit Costs
■ Implicit Costs 



http://www.youtube.com/watch?v=ZrZUe7R44eA


The Economic Way of Thinking

● Everything has a cost.
● People choose for good reasons.
● Incentives matter.
● People create economic systems to influence 

choice and incentives.
● People gain from voluntary trade.
● Economic thinking is marginal analysis.
● The value of a good is affected by people’s 

choices. 
● Economic decisions create intended and 

unintended consequences. 
● The test of a theory is its ability to predict 

correctly.



SCARCITY!

unlimited human wants vs. 
limited resources

desirable in demand
limited in supply



Kahoot! Let’s Play!



Opportunity Cost
•What you must give up in order to get 
something else.

•The value of the next best alternative that 
one gives up when making a decision.

•Includes explicit costs (out of pocket 
expenses) AND implicit costs (value of 
resources that could be used elsewhere).



Give an example of 
an opportunity cost 
you have 
experienced today. 
What was your 
choice? What was the 
resultant opportunity 
cost?

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTczNjY1NTk0MTgzNDQyNDA2ODYiLCJwcmVzZW50YXRpb25JZCI6IjFKS1ZOSnhwdHUwMTdtdnZERm1kWWVfdGd0VV9VTWxqU0NyU3NENDdlMUdzIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6ImcyNTk0YjBlZjllNl8wXzI2ODQiLCJjb250ZW50SW5zdGFuY2VJZCI6IjFKS1ZOSnhwdHUwMTdtdnZERm1kWWVfdGd0VV9VTWxqU0NyU3NENDdlMUdzLzUzM2MwNTYwLWNlNmYtNDUxMi1hYTE1LTA2OTFjMTE0M2IyNCJ9pearId=magic-pear-metadata-identifier


Identify the implicit or 
explicit cost. 

At lunch, Devin has the 
choice of a hamburger, 
pizza, or salad. He really 
wants the pizza, but 
decides to eat healthier 
and chooses the salad. 

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?pearId=magic-pear-metadata-identifier


Identify the implicit or 
explicit cost. 

David has a job earning 
$15 per hour. He decides 
to take four hours off of 
work to go hiking with 
his friends. 

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?pearId=magic-pear-metadata-identifier


Identify the implicit or 
explicit cost. 

Diego owns an ice cream 
shop in a local tourist town. 
Last month he earned 
$5,000 in profits. He chose 
to use $5,000 to purchase 
a new freezer. 

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?pearId=magic-pear-metadata-identifier
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