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Agenda
• Warm Up 
• Content Delivery - Resource 

Allocation & Economic 
Systems

• Topic 1.4 Student Activity & 
Extension

• Wrap Up & Evaluation



Learning Targets
1. Explain the three main economic 

questions faced by each society: what 
to produce, how to produce it, and who 
consumes what is produced. 

2. Discuss the types of economic 
systems and give examples of how 
these economic systems coordinate 
the allocation of resources. 

3. Determine the economic incentives 
provided by markets in each system 
and describe how the government 
affects those incentives. 



3 Basic Economic Questions Every Society Must 
Answer:

● What to produce?
● How to produce?
● Who gets it?

This tells us which economic system the society operates 
under.





Create a Twitter handle 
or BeReal for a person 
living in a traditional 
economic system. Then, 
create a series of 
hashtag statements 
related to this economic 
system.

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTczNjY1NTk0MTgzNDQyNDA2ODYiLCJwcmVzZW50YXRpb25JZCI6IjEtaGl4QjAxN2VnRHBza2JRN3RfWC00MVJzdldRRzZ5d1VnVmZ4RUU0ZUIwIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6ImcyOGViZjM4NGJiOF8wXzU4IiwiY29udGVudEluc3RhbmNlSWQiOiIxLWhpeEIwMTdlZ0Rwc2tiUTd0X1gtNDFSc3ZXUUc2eXdVZ1ZmeEVFNGVCMC80NWU0NjY3ZS01MTNkLTQ4ZWUtYTJhNy1jMTAzMmQyZjgyOGYifQ==pearId=magic-pear-metadata-identifier




Create a Twitter handle 
or BeReal for a person 
living in a command 
economic system. Then, 
create a series of 
hashtag statements 
related to this economic 
system.

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTczNjY1NTk0MTgzNDQyNDA2ODYiLCJwcmVzZW50YXRpb25JZCI6IjEtaGl4QjAxN2VnRHBza2JRN3RfWC00MVJzdldRRzZ5d1VnVmZ4RUU0ZUIwIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6ImcyOGViZjM4NGJiOF8wXzcxIiwiY29udGVudEluc3RhbmNlSWQiOiIxLWhpeEIwMTdlZ0Rwc2tiUTd0X1gtNDFSc3ZXUUc2eXdVZ1ZmeEVFNGVCMC9mNjVkMGY4Yi0xNzIyLTQ0MGItODI0ZS1kNTc2ODg0ZTA5ZDEifQ==pearId=magic-pear-metadata-identifier




Create a Twitter handle 
or BeReal for a person 
living in a market 
economic system. Then, 
create a series of 
hashtag statements 
related to this economic 
system.

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTczNjY1NTk0MTgzNDQyNDA2ODYiLCJwcmVzZW50YXRpb25JZCI6IjEtaGl4QjAxN2VnRHBza2JRN3RfWC00MVJzdldRRzZ5d1VnVmZ4RUU0ZUIwIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6ImcyOGViZjM4NGJiOF8wXzg0IiwiY29udGVudEluc3RhbmNlSWQiOiIxLWhpeEIwMTdlZ0Rwc2tiUTd0X1gtNDFSc3ZXUUc2eXdVZ1ZmeEVFNGVCMC9mNjNmZTllNi01ZWYwLTQ2MzEtOGRlNS0zNzJlMTIzZTU4ZTMifQ==pearId=magic-pear-metadata-identifier


Advantages
Traditional Command Market

Defined Roles

Stable, predictable

Can change quickly

Social programs at little to 
no cost

Adjusts to change gradually

Freedom

Decisions are decentralized

Variety

Consumer satisfaction



Disadvantages
Traditional Command Market
Discourages new ideas

Stagnation

Lower standard of living

Wants/needs not met

Lack of incentives

Large bureaucracy 
(consumes resources)

Little flexibility

New/different ideas 
discouraged

Rewards only productive 
resources. Leaves out too 
old, too young, too sick.

Competition and change 
leads to uncertainty

Lack of public goods

Market failures



Mixed Economies

Economies around the world are a mixture of these 
three systems, and are called mixed economies.

–Also known as mixed market economies, as they combine 

elements of market and command systems.

–Government has some control over economy, but producers 

and consumers play a huge role in economic decisions.









4 Key Institutions of Capitalism
1. Rule of Law

2. Markets
a. prices, voluntary

3. Private Property
4. Entrepreneurship

Learning Target: I can evaluate the 
institutions of capitalism and how 
countries around the world uphold them.



Your Economic Analysis
Institution Present/Absent Evidence More Market/Command?

Markets

Private Property

Rule of Law

Entrepreneurship





Debrief

Where did you place your country on the 
spectrum? Why?

How has your view of capitalism changed as a 
result of this exercise?



Application



Debrief 

Under which type of 
economic system would 
you prefer to live and 
why?

http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZnJlZVJlc3BvbnNlLXRleHQiLCJkcmFnZ2FibGVzIjpbeyJpZCI6ImRyYWdnYWJsZTAiLCJ0eXBlIjoiaWNvbiIsImljb24iOnsiaWQiOiJkZWZhdWx0LWNpcmNsZSJ9LCJjb2xvciI6IiNENTFEMjgifV0sImRyYWdnYWJsZVNpemUiOjEyLjU1LCJlbWJlZGRhYmxlVXJsIjoiaHR0cHM6Ly8iLCJhbnN3ZXJzIjpbXX0=pearId=magic-pear-shape-identifier
http://dontchangethislink.peardeckmagic.zone?eyJ0eXBlIjoiZ29vZ2xlLXNsaWRlcy1hZGRvbi1yZXNwb25zZS1mb290ZXIiLCJsYXN0RWRpdGVkQnkiOiIxMTczNjY1NTk0MTgzNDQyNDA2ODYiLCJwcmVzZW50YXRpb25JZCI6IjEtaGl4QjAxN2VnRHBza2JRN3RfWC00MVJzdldRRzZ5d1VnVmZ4RUU0ZUIwIiwiY29udGVudElkIjoiY3VzdG9tLXJlc3BvbnNlLWZyZWVSZXNwb25zZS10ZXh0Iiwic2xpZGVJZCI6ImcyOGViZjM4NGJiOF8wXzU4MyIsImNvbnRlbnRJbnN0YW5jZUlkIjoiMS1oaXhCMDE3ZWdEcHNrYlE3dF9YLTQxUnN2V1FHNnl3VWdWZnhFRTRlQjAvNTEwOGFhMzUtZTc2Yy00MjI0LTkwMGYtMTNhOGE1NGY5M2IwIn0=pearId=magic-pear-metadata-identifier
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