
Teaching Economics 
While Cultivating Civil Dialogue

Series 

Webinar 1 Lecture-Based
February 7, 2024
6:00-7:00pm ET

https://www.bing.com/videos/search?q=pharrell+williams+happy&view=detail&mid=72F3116E5DDE96F6508872F3116E5DDE96F65088&FORM=VIRE0&ru=/search?q%3dpharrell%2bwilliams%2bhappy%26form%3dEDGNB2%26mkt%3den-us%26httpsmsn%3d1%26msnews%3d1%26rec_search%3d1%26plvar%3d0%26refig%3deb8fea2d5644425a945f1128c5363a6e%26sp%3d2%26ghc%3d1%26qs%3dLS%26pq%3dpharr%26sk%3dPRES1LS1%26sc%3d8-5%26cvid%3deb8fea2d5644425a945f1128c5363a6e%26cc%3dUS%26setlang%3den-US


Introductions  

Center for Economic Education
U.S. Economic Empowerment Project

Dr. Cheryl Ayers, Director

Mr. Dan Mortensen
President & CEO



Session Objectives (Lecture-Based)

1) Identify controversial issues and culturally responsive teaching 
best-practices that cultivate civility toward opposing economic 
viewpoints while increasing student engagement.

2) Understand how to use research-based economic reasoning skills to 
critically inquire, analyze, discuss, and debate economic topics to 
develop evidence-based opinions and arguments.



3 Economic Reasoning Skills 

Ayers, C. A. (2018). A first step toward a practice-based theory of pedagogical content 
knowledge in secondary economics. Journal of Social Studies Research, 42, 61-79.

Ayers, C. A. (2019). Teaching students to ‘think like economists’ as democratic 
citizenship preparation. Journal of Social Studies Research, 43(4), 405-419.

Social Studies, 
English, Science, 
Math, LIFE 101, 

Personal Finance, 
Controversial Issues

 Economics
Real-world

Critical
Thinking

Skills

3 Economic Reasoning Skills/Tools
#1 Cost-benefit analysis chart
#2 PACED decision making model
#3 Economic way of thinking 6 principles



Student Learning Outcomes 
1) sharpening critical thinking and critical literacy skills

2) entertaining multiple perspectives

3) gaining a deeper, nuanced understanding of subject-specific content

4) making students’ thinking explicit for assessment purposes

5) achieving a inter/multidisciplinary understanding of current events

6) using evidence to draw conclusions and make generalizations

7) articulating and defending positions using content vocabulary

8) laying the groundwork for authentic discussions and civil debates

9) casting informed votes

10) analyzing and synthesizing primary and secondary sources

11) comparing and contrasting historical, cultural, and political perspectives 

12) explaining cause-and-effect relationships

13) practicing citizenship skills such as collaborating, compromising, and reaching consensus

14) thinking like an economist for authentic disciplinary learning (like historical thinking)

15) making more productive and prosperous workplace and everyday life decisions

Simple yet 
powerful 

“game-changing” 
tools!

3 Economic Reasoning Skills (Ayers, 2019) 



CIVICS & ECONOMICS (CE.1) SKILL (8th grade)

The student will demonstrate skills for historical thinking, geographical analysis, economic decision making, and responsible citizenship by
a) analyzing and interpreting evidence from primary and secondary sources, including charts, graphs, and political cartoons;
b) analyzing how political and economic trends influence public policy, using demographic information and other data sources;
c) analyzing information to create diagrams, tables, charts, graphs, and spreadsheets;
d) determining the accuracy and validity of information by separating fact and opinion and recognizing bias;
e) constructing informed, evidence-based arguments from multiple sources;
f) determining multiple cause-and-effect relationships that impact political and economic events;
g) taking informed action to address school, community, local, state, national, and global issues;
h) using a decision-making model to analyze and explain the costs and benefits of a specific choice;
i) applying civic virtue and democratic principles to make collaborative decisions; and
j) defending conclusions orally and in writing to a wide range of audiences, using evidence from sources.

 

GOVERNMENT (GOVT.1) SKILL (12th grade)

The student will demonstrate skills for historical thinking, geographical analysis, economic decision making, and responsible citizenship by
a) planning inquiries by synthesizing information from diverse primary and secondary sources;
b) analyzing how political and economic trends influence public policy, using demographic information and other data sources;
c) comparing and contrasting historical, cultural, economic, and political perspectives;
d) evaluating critically the quality, accuracy, and validity of information to determine misconceptions, fact and opinion, and bias;
e) constructing informed, analytic arguments, using evidence from multiple sources to introduce and support substantive and significant claims;
f) explaining how cause-and-effect relationships impact political and economic events;
g) taking knowledgeable, constructive action, individually and collaboratively, to address school, community, local, state, national, and global issues;
h) using a decision-making model to analyze the costs and benefits of a specific choice, considering incentives and possible consequences;
i) applying civic virtues and democratic principles to make collaborative decisions; and
j) communicating conclusions orally and in writing to a wide range of audiences, using evidence from multiple sources and citing specific sources.

Virginia Standards of Learning  



Teaching
Controversial Issues

& Civil Dialogue
(references in PPT notes section) 



Controversial Issues & Civil Dialogue

What’s the problem?

US is Politically Polarized
Americans less likely to hear diverse opinions

(self-selection into like-minded physical and virtual communities)

Media Echo Chambers
Liberals become more liberal and conservatives become more conservative

(scarcity of moderate viewpoints)

Youth Impact
Social media and habits of consuming news

Scarcity of instruction prior to political identities formed then closed off to alternative 
perspectives

(further polarization toward dominant community narrative)



Carefully Align Difficult Topics with Subject Area Learning Goals
✔ Anticipate what “hot button” topics may become controversial to your unique 

group of students BEFORE the lesson/course begins

✔ Reflect on how such conversations might actually contribute to – rather than 
detract from – your overall learning objectives

✔ Clearly define course goals in the course syllabus for students and parents; 
perhaps ask your principal to approve

Controversial Issues Best Practices



Co-Create and Post Clear Ground Rules
✔ What will and will not be permitted and consequences for violating the rules

✔ Model appropriate thinking and behaviors for students 

✔ Explicitly and proactively invite unique and differing experiences and perspectives 
as valuable parts of social discourse  and decision-making in a democracy

Controversial Issues Best Practices

EXAMPLES OF GROUND RULES

Argue ideas rather than attacking people 
Develop empathy for other viewpoints by actively listening

Paraphrase others’ ideas before responding (don’t assume)
Value insight above being right

Be curious about the gaps in your own arguments
Discover points of connection to reach a compromise



Prepare “Intervention” Activities In Advance
✔ Take a break after “hot button” moments and have students write out what 

they’re feeling or thinking about the conversation before resuming in a more 
respectful and constructive way

✔ Ask students to write a paper in which they argue for the position with which 
they most disagree before the debate to help desensitize strong emotions  

Controversial Issues Best Practices



Scaffolded Economics 
Instructional Strategy

CONTENT + PEDAGOGY



Scaffolded Economics Instructional Strategy

4 Corners or Poll (Pre-Test)

Background Knowledge

Content Knowledge Research 

Tool #1 Cost-Benefit Analysis Chart

Tool #2 PACED Decision Making Model

Tool #3 Economic Way of Thinking 6 Principles

Debate or Essay

4 Corners or Poll (Post-Test)



4 Corners (Pre-Test)

Strongly 
Agree

Agree Disagree

Strongly 
Disagree

Capitalism is the best economic system for the United States. 



4 Corners – Google Doc (Pre-Test)

1) Place an “X” in your corner.
2) Add a reason/argument for your choice.



Background Knowledge



Capitalism Key Tenants

• Market economy or free enterprise

• Private ownership (means of production)

• Property rights

• Rule of law

• The questions of what to produce, how to produce, what quantity to 
produce, at what price, and for whom are all answered by individuals in the 
marketplace

• Individuals benefit from their own initiative

Background Knowledge



COSTS

Produces income inequality
Horowitz, Igielnik, & Kochhar “Trends in Income and Wealth Inequality” Pew 
Research Center January 9, 2020
https://www.pewresearch.org/social-trends/2020/01/09/trends-in-income
-and-wealth-inequality/ 

Places profits ahead of people 
and the environment
Reid “Capitalism’s Focus on Profit Harms People and the Planet” Forbes 
December 28, 2021
https://www.forbes.com/sites/carltonreid/2021/12/28/capitalisms-focus-on-
profit-harms-people-and-the-planet-says-tech-company-boss/?sh=15431ad
67c31 

Requires regulations to prevent 
monopolies and protect 
consumers
Mauldin “America Has a Monopoly Problem” Forbes April 11, 2019
https://www.forbes.com/sites/johnmauldin/2019/04/11/america-has-a-monopoly-pr
oblem/#47aaa6f2972f

Requires safety-net programs for 
the poor
Amadeo “What is Capitalism?” the balance, July 21, 2022 
https://www.thebalance.com/capitalism-characteristics-examples-pros-cons-3305
588

BENEFITS
Produces higher standard of living for 
all citizens and reduces poverty
Zitelmann “Anyone Who Doesn’t Know the Following Facts About Capitalism Should Learn 
Them” Forbes July 27, 2020
https://www.forbes.com/sites/rainerzitelmann/2020/07/27/anyone-who-doesnt-know
-the-following-facts-about-capitalism-should-learn-them/?sh=198f1a3e3dc1

Provides economic and personal 
freedoms                                                 
Alexe, “I Grew Up in a Communist System. Here’s What Americans Don’t Understand About 
Freedom” Foundation for Economic Education March 9, 2018 
https://fee.org/articles/i-grew-up-in-a-communist-system-here-s-what-americans-don-t-understa
nd-about-freedom/

Encourages innovation and 
investment 
Nash, McLain, Savidge & Wright “How Profits Created the Prosperity We Enjoy Today” 
Foundation For Economic Education July 27, 2021
https://fee.org/articles/how-profits-created-the-prosperity-we-enjoy-today/

History indicates that outcomes are 
better for countries under capitalism 

Rincon “Taiwan’s Wealth Shows Cuba’s Poverty is the Result of Socialism, Not a Blockade” 
Foundation For Economic Education September 29, 2021
https://fee.org/articles/taiwan-s-wealth-shows-cuba-s-poverty-is-the-result-of-sociali
sm-not-a-blockade/
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Capitalism RESEARCH
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Background Knowledge



Socialism RESEARCH

                              COSTS
Requires higher taxation which reduces incentive to 
work and earn
Heil “Tax Rate Hikes and the Economy” Hoover Institution February 18, 2021
https://www.hoover.org/research/tax-rate-hikes-and-economy

Equal outcomes require unequal treatment
Perry “Don’t Be Fooled by ‘Equity’ – It’s A Mandate to Discriminate to Achieve Equal 
Outcomes with Unequal Treatment” American Enterprise Institute March 24, 2021
https://www.aei.org/carpe-diem/dont-be-fooled-by-equity-its-is-a-mandate-to-
discriminate-to-achieve-equal-outcomes-with-unequal-treatment/

Central planning and price controls result in 
shortages 
Henderson “Price Controls: Still A Bad Idea” Hoover Institution January 20, 2022
https://www.hoover.org/research/price-controls-still-bad-idea

History of failure and totalitarianism
Walker-Werth “How Socialism Discourages Work and Creates Poverty” 
Foundation For Economic Education March 30, 2022
https://fee.org/articles/how-socialism-discourages-work-and-creates-po
verty/ 

                            BENEFITS
Reduces income inequality
Lazear “Socialism, Capitalism, and Income” Hoover Institute May 28, 2020
https://www.hoover.org/research/socialism-capitalism-and-income-0 

Centralized control simplifies decision-making
“The Benefits of Socialism ”International Business courses.lumenlearing.com
https://courses.lumenlearning.com/suny-internationalbusiness/chapter/reading-the-benefits-of-socialism/

Provides for “free” health care and education
Bassil “A Close Look at Cuba’s Health Care System” University of Miami News / Special Report 2023
https://cuba.miami.edu/business-economy/a-close-look-at-cubas-health-care-system/index.html 

Reduces unemployment
Thangavelu “Can Socialism Work in America?” Investopedia April 6, 2022
https://www.investopedia.com/articles/investing/051415/can-socialism-work-america.asp

https://www.hoover.org/research/tax-rate-hikes-and-economy
https://www.aei.org/carpe-diem/dont-be-fooled-by-equity-its-is-a-mandate-to-discriminate-to-achieve-equal-outcomes-with-unequal-treatment/
https://www.aei.org/carpe-diem/dont-be-fooled-by-equity-its-is-a-mandate-to-discriminate-to-achieve-equal-outcomes-with-unequal-treatment/
https://www.hoover.org/research/price-controls-still-bad-idea
https://fee.org/articles/how-socialism-discourages-work-and-creates-poverty/
https://fee.org/articles/how-socialism-discourages-work-and-creates-poverty/
https://www.hoover.org/research/socialism-capitalism-and-income-0
https://courses.lumenlearning.com/suny-internationalbusiness/chapter/reading-the-benefits-of-socialism/
https://cuba.miami.edu/business-economy/a-close-look-at-cubas-health-care-system/index.html
https://www.investopedia.com/articles/investing/051415/can-socialism-work-america.asp


Tool #1 Cost-Benefit Analysis Chart

Instructional Tips
✔ In-depth analysis of a single alternative/choice
✔ To do or not to do something
✔ Consider short-term and long-term costs and benefits
✔ Incorporate multiple perspectives
✔ Use weights to identify what is more/less important 
✔ Apply to past, present, and future choices

COSTS BENEFITS

Opportunity Cost and Tradeoffs by MRU
Video 4:38

https://www.bing.com/images/search?q=good+decision&view=detailv2&&id=E6239E57D523841F83CF1FC5BD8E707F41C949FB&selectedIndex=25&ccid=kq%2bpgwYb&simid=608019992788143450&thid=OIP.M92afa983061b6bf01bacdec3fe70a4f0o0
https://mru.org/courses/principles-economics-microeconomics/opportunity-cost-and-tradeoffs


Tool #1 Cost-Benefit Analysis Chart

CHOICE: To Be a Teacher 

COSTS
(disadvantages/given up) 1-5

BENEFITS
(advantages/gained) 1-5

Totals Totals

DECISION: 

OPPORTUNITY COST:

1=not at all important 3=average importance 5=very important

Give up free time on weekends

Dealing with disciplinary problems

Not a high salary

Summers off

Developing young minds for future3

6

2

1

5

4

9
Become a teacher

Give up free time on weekends



Tool #1 Cost-Benefit Analysis Chart

CHOICE: Capitalism as the U.S. economic system

  

COSTS
(disadvantages/given up) 1-5

BENEFITS
(advantages/gained) 1-5

Totals Totals

DECISION: 

OPPORTUNITY COST:

1=not at all important 3=average importance 5=very important

1. Complete individually (add your own costs and benefits)
2. Compare scores and discuss decision
3. Add classmates’ new costs and benefits
4. Rescore
5. If applicable, discuss new decision (If it changed, why?)
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COSTS 1-5 BENEFITS 1-5
Produces income inequality
Hutton, Will (April 12, 2014). Capitalism simply isn’t working and 

here are the reasons why. The Guardian, 1-5

Produces higher standard of 
living for citizens and reduces 
poverty
Guadiana, Marcelo (Nov 15, 2016). Four Ways Capitalism Has 

Helped Alleviate Poverty. Borgen Project, 1-3

Places profits ahead of people 
and the environment
The Spectre of Communism (December 13, 2018). Capitalism Has 

Not “Lifted Billions Out of Poverty,” Nor Has Economic Growth 

“Benefited the Environment.” Medium, 1-7 

Provides economic and personal 
freedom
Carmen, Alexe (March 9, 2018) I Grew Up in a Communist System. 

Here’s What Americans Don’t Understand About Freedom. 

Foundation for Economic Education, 1-9

Requires regulations to prevent 
monopolies and protect 
consumers
Mauldin, John (April 11, 2019). America Has a Monopoly Problem. 

Forbes, 1-5

Encourages innovation and 
investment
Sanchez, Dan (April 4, 2019). Economics Reveals the Hidden Order 

All Around You. Foundation for Economic Education, 1-6

Requires safety net programs for 
the poor
Amadeo, Kimberly (June 24, 2020) Capitalism: Its Characteristics, 

Pros and Cons. the balance

https://www.thebalance.com/capitalism-characteristics-examples-

pros-cons-3305588

History indicates that outcomes 
are better for countries under 
capitalism
Edwards, Lee (October 16, 2019). These 3 Countries Tried Socialism. 

Here’s What Happened. The Daily Signal, 1-7

1=not important    3=average importance 5=very important

Capitalism RESEARCH + TOOL #1

https://www.thebalance.com/capitalism-characteristics-examples-pros-cons-3305588
https://www.thebalance.com/capitalism-characteristics-examples-pros-cons-3305588


COSTS 1-5 BENEFITS 1-5
Requires higher taxation which 

reduces incentive
Larabell, John (August 10, 2016). Scandinavia: Successful Socialism? 

TheNewAmerican.com, 1-6

Reduces income inequality
“Businesses Under Socialist Systems,” Economics and Business 

courses. 

https://courses.lumenlearning.com/boundless-business/chap

ter/businesses-under-socialist-systems/

Equal outcomes require unequal 

treatment
Horwitz, Steven (April 28, 2017). The Unfairness of Equal Outcomes.  

Foundation for Economic Education, 1-6

Centralized control simplifies 

decision-making
“The Benefits of Socialism,” International Business

Courses. 

https://courses.lumenlearning.com/suny-internationalbusine

ss/chapter/reading-the-benefits-of-socialism/

Central planning and price controls 

result in shortages 
Tupy, Marian (September 19, 2017). Venezuelan Price Controls Lead to 

Predictable Shortages. Reason.com, 2-3

Provides for “free” health care 

and education
Lamrani, Dr. Salim (August 8, 2014). Cuba’s Health Care 

System: A Model for the World.  HuffPost.com, 1-5

History of failure and 

totalitarianism
Gordon, Thomas (February 3, 2020). Why Socialism Often Leads to 

Tyranny. Foundation for Economic Education, 1-9

Reduces unemployment
Thangavelu, Poonkulali (August 5, 2020). Can Socialism Work 

in America? 

https://www.investopedia.com/articles/investing/051415/ca

n-socialism-work-america.asp

Socialism RESEARCH + TOOL #1
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1=not important    3=average importance 5=very important

https://www.investopedia.com/articles/investing/051415/can-socialism-work-america.asp
https://www.investopedia.com/articles/investing/051415/can-socialism-work-america.asp


Tool #2 PACED Decision-Making Model 

Instructional Tips
✔ Choosing among multiple alternatives/choices

✔ Important criteria to consider

✔ Past, present, and future choices 

1. State the Problem.

2. List the Alternatives.

3. Determine the Criteria.

4.  Evaluate the alternatives.

5. Make a Decision.

Marginal Thinking and the Sunk Cost Fallacy by MRU
Video 6:19

https://www.bing.com/images/search?q=good+decision&view=detailv2&&id=84C9BC6A80737211E138A99616261ECCB4A6F189&selectedIndex=28&ccid=mcIRxudU&simid=608049202870748783&thid=OIP.M99c211c6e7541eaf0b27fa6f7c194f7ao0
https://mru.org/courses/principles-economics-microeconomics/marginal-thinking-and-sunk-cost-fallacy


3. Criteria

2. 
Alternatives 

Help People Make over 
$100K

Requires BS 
only Enjoy Totals

Nurse

Dentist

Police

Tool #2: PACED Decision Making Model 
1. Question/Problem:  Which profession should I choose?

5. Decision (highest scoring alternative): _______________________________

    Opportunity Cost (second highest scoring alternative):  _______________________

4. Evaluate the Alternatives

3 = alternative meets criteria 
       very well
2 = alternative meets criteria 
       satisfactorily
1 = alternative does not meet 
       criteria satisfactorily

3 1

3

3313

2

213

1

10

9

7

Police
Dentist



3. Criteria

2. 
Alternatives 

Help People Make over 
$100K

Requires BS 
only Enjoy Totals

Nurse

Dentist

Police

Tool #2: PACED Decision Making Model 
1. Question/Problem:  Which profession should I choose?

5. Decision (highest scoring alternative): ________________________

    Opportunity Cost (second highest scoring alternative):  _______________________

4. Evaluate the Alternatives

3 = alternative meets criteria 
       very well
2 = alternative meets criteria 
       satisfactorily
1 = alternative does not meet 
       criteria satisfactorily

3 1

3

3313

2

213

1

10

9

7
20 50 20 10

60 50 1040 160

Dentist

Police

20150 20 25060

60 50 60 30 200



3. Criteria

2. Alternatives 

Economic 
Freedom
(producers,
consumer)

Economic 
Efficiency
(little to no 

waste)

Economic 
Growth

(revenue, GDP, 
trade)

Economic 
Equity

(not equality 
but fairness)

Totals

Capitalism

Socialism

TOOL #2 PACED Decision Making Model 

Question/Problem:  Which economic system is best for the United States?

4. Evaluate the Alternatives

3 = alternative meets criteria 
       very well
2 = alternative meets criteria 
       satisfactorily
1 = alternative does not meet 
       criteria satisfactorily

3 2

1

3

321

2

7

10



3. Criteria

2. Alternatives 

Economic 
Freedom
(producers,
consumer)

Economic 
Efficiency
(little to no 

waste)

Economic 
Growth

(revenue, GDP, 
trade)

Economic 
Equity

(not equality 
but fairness)

Totals

Capitalism

Socialism

Question/Problem:  Which economic system is best for the United States?

4. Evaluate the Alternatives

3 = alternative meets criteria 
       very well
2 = alternative meets criteria 
       satisfactorily
1 = alternative does not meet 
       criteria satisfactorily

3 2

1

3

321

2

7

10
5 5 5 85

15 10 17015 210

105 255 2755

TOOL #2 PACED Decision Making Model 



Tool #1 Cost-Benefit Analysis Chart 

Whole Class
Application 
on Google 

Docs!

Graphic 
Organizer for 
Primary and
Secondary 
Sources!

Tool #2 PACED Decision-Making Model



Tool #3 Economic Way of Thinking 6 Principles

Inquiry-based Learning
101



1. People choose. 
-Scarcity (limited resources meet unlimited wants)
-Benefits outweigh costs (rational decision-making)

2. People’s choices involve costs.
-Opportunity cost (second favorite alternative forgone)
-Often nonmonetary – using a resource one way prohibits using it 
 another way
-Always!

Tool #3 Economic Way of Thinking 6 Principles

https://www.bing.com/images/search?q=choice+clipart&view=detailv2&&id=5431C02E6F0CD9D7CDD1B00F3D5805876F74265A&selectedIndex=46&ccid=hgIBqudh&simid=608037013756971990&thid=OIP.M860201aae7617fd35977c223fc335b97o0
https://www.bing.com/images/search?q=2nd+Place+Clip+Art&view=detailv2&&id=F38BE91BFF971549751D7E509F2B6E76FA12E1B7&selectedIndex=46&ccid=o4ewqu/y&simid=608023965636101257&thid=OIP.Ma387b0aaeff2bd2e0a75ea6bc5cb6573H0


Tool #3 Economic Way of Thinking 6 Principles

3. People respond to incentives in predictable ways.
-Incentives motivate certain behaviors
-Positive (rewards) or negative (punishments)
-Trophies, coupons, profits, and not being re/elected

4. People create economic systems that influence 
individual choices and incentives.

-Formal and informal “rules of the game” determine 
 incentives thus behaviors
-Traditional, command, market, and mixed economies
-Characteristics of a market economy (competition, profit motive, etc.)

https://www.bing.com/images/search?q=trophy+Clip+Art&view=detailv2&&id=2D0112D7CDB8A7B3A56D47D38B86B441CA939D30&selectedIndex=77&ccid=5yVfewWJ&simid=608030635728767885&thid=OIP.Me7255f7b0589b1fc38f72f778df02ecco0
https://www.bing.com/images/search?q=dollar+sign+Clip+Art&view=detailv2&&id=61311F838AB9F3BC90BF17CE730144BBA16E5CAF&selectedIndex=6&ccid=wzUcJYrB&simid=607987226497058213&thid=OIP.Mc3351c258ac1c9b09c3a1190e12fcf83H0


Tool #3 Economic Way of Thinking 6 Principles

5. People gain when they trade voluntarily.
-Voluntarily get something that is more valuable than what is given up
-Comparative advantage – produce what incurs lowest opportunity cost 
 (specialization) and then trade (interdependence)
-Win-Win

6. People’s choices have consequences that lie in the 
future.

-Unintended and intended consequences – future costs and benefits
-Long-run perspective

https://www.bing.com/images/search?q=future+Clip+Art&view=detailv2&&id=5D07257EE1DE8B2A255ACE9227AB2E1DE044A57C&selectedIndex=4&ccid=OJWemd5y&simid=608052011781586995&thid=OIP.M38959e99de72f5be165d6893f1a48bd3o0
https://www.bing.com/images/search?q=handshake+Clip+Art&view=detailv2&&id=C963A4EA7E850CFE5B499A7DB6CC3EAF0C872D25&selectedIndex=14&ccid=pZRbAMuQ&simid=608037666586364081&thid=OIP.Ma5945b00cb905e7c46da8b5b83b410a4o0


Tool #3 Economic Way of Thinking 6 Principles

1) People choose.

2) People’s choices involve costs.

3) People respond to incentives in predictable ways.

4) People create rules and economic systems that influence individual choices and 
incentives.

5) People gain when they trade voluntarily.

6) People’s choices have consequences that lie in the future.

✔ Teaches students to “think like an economist” using inquiry-based learning and a set 
of time/culture-tested assumptions about human behaviors 

✔ Framework utilizes accessible, basic economic concepts as a starting point from 
which to make sense of everyday “mysteries” that seem at odds with ordinary 
experience and judgment

✔ Avoids trivializing less obvious causes and invoking premature ideas that act as 
thought-stoppers yet is a streamlined approach to sifting through useless information

✔ Develops critical thinking skills in academics, workplace, and life – ECONOMICS IS A 
LIFE SKILL!



Tool #3 Economic Way of Thinking 6 Principles



Tool #3 Economic Way of Thinking 6 Principles



1) People choose.

2) People’s choices involve costs.

3) People respond to incentives in predictable ways.

4) People create rules and economic systems that influence individual choices and 
incentives.

5) People gain when they trade voluntarily.

6) People’s choices have consequences that lie in the future.

Qualitative framework for cost-benefit & PACED

Tool #3 Economic Way of Thinking 6 Principles



Assessments:Self
Peer

Debate

Tool #3 Economic Way of Thinking 6 Principles



DEBATE – Opening Argument

1) People choose.

2) People’s choices involve costs.

3) People respond to incentives in predictable 
ways.

4) People create rules and economic systems that 
influence individual choices and incentives.

5) People gain when they trade voluntarily.

6) People’s choices have consequences that lie in 
the future.

1) State FOR or AGAINST Capitalism.

2) Share one brief argument through the 
lens of an Economic Reasoning Tool.



4 Corners (Post-test)

Strongly 
Agree

Agree Disagree

Strongly 
Disagree

Capitalism is the best economic system for the United States 



Tool #3: Cost-Benefit Analysis RUBRIC 

Assessments:Self
Peer

Debate

WRAP-UP



Google Drive Folder - Content & Pedagogy Resources
https://drive.google.com/drive/folders/1kx9iF_BEv_CUMi7rN9dcpceI3BOhR4xL?usp=sharing

Cheryl Ayers
cheryl42@vt.edu

Dan Mortensen
drmortensen@vcu.edu

https://drive.google.com/drive/folders/1kx9iF_BEv_CUMi7rN9dcpceI3BOhR4xL?usp=sharing
mailto:cheryl42@vt.edu
mailto:drmortensen@vcu.edu


Questions/Comments?



Tool #3: Cost-Benefit Analysis RUBRIC 

Assessments:Self
Peer

Debate

MORE SLIDES & 
RESOURCES



Why is it important to teach students to 
discuss/deliberate/debate controversial issues?

TEACHER REFLECTIONS

“I want my students to learn how to really listen to one another and take the 
perspectives of their classmates.  I want to encourage my students to come 

to class with an open mind, willingness to learn from their peers, and 
respect for differences.”

“My goals for student learning include introspection, reflection, and critical 
thinking skills, all of which are fostered in dialogue with peers about topics 

that make them step outside their comfort zones.”

“The appeal of ‘the hard stuff’ is that it encourages students to think critically 
about social life, that is, to question what they learn and make meaning from 

what they learn, to synthesize information from various sources, and to 
evaluate ideas.”

Controversial Issues & Civil Dialogue



Other Resources 



Other Resources 

Economics 101
Scarcity and Choice (4:35)
http://www.youtube.com/watch?v=yoVc_S_gd_0

Intro to Economics: Crash Course (12:08)
https://www.youtube.com/watch?v=3ez10ADR_gM&t=5s

Economic Education Podcasts
Think Like an Economist
https://podcasts.apple.com/us/podcast/think-like-an-economist/id1523898793

Planet Money
https://www.npr.org/podcasts/510289/planet-money

Freakanomics
https://freakonomics.com/category/podcasts/

EconEdLink
https://www.econedlink.org/

MRU EconInBox
https://www.econinbox.com/

http://www.youtube.com/watch?v=yoVc_S_gd_0
https://www.youtube.com/watch?v=3ez10ADR_gM&t=5s
https://podcasts.apple.com/us/podcast/think-like-an-economist/id1523898793
https://www.npr.org/podcasts/510289/planet-money
https://freakonomics.com/category/podcasts/
https://www.econedlink.org/
https://www.econinbox.com/


Vanderbilt University, Center for Teaching, Difficult Dialogues
https://cft.vanderbilt.edu/guides-sub-pages/difficult-dialogues/#tools

iCivics
https://www.icivics.org

Teaching for Democracy Alliance
http://www.teachingfordemocracy.org

St. Louis Fed Minimum Wage Debate
https://www.stlouisfed.org/education/structured-minimum-wage-debate?s=03

Education World
http://www.educationworld.com/a_lesson/lesson/lesson304.shtml

Educational Technology Tools 
Nearpod, GoSoapBox, Padlet, Pear Deck, Google Jamboard

Other Resources 

https://cft.vanderbilt.edu/guides-sub-pages/difficult-dialogues/#tools
https://www.icivics.org/
http://www.teachingfordemocracy.org/
https://www.stlouisfed.org/education/structured-minimum-wage-debate?s=03
http://www.educationworld.com/a_lesson/lesson/lesson304.shtml


30 second opening position statement (no specifics) – For 
30 second opening position statement (no specifics) – Opposed

3 minute position argument (3 main points) – For
3 minute position argument (3 main points) – Opposed

5 minute work period

2 minute rebuttal (respond to 3 main points) – For
2 minute rebuttal (respond to 3 main points) – Opposed

3 minute work period

2 minute response – For
2 minute response – Opposed

1 minute work period

1 minute position summary and closing statement – Opposed
1 minute position summary and closing statement – For

Debate Format Example



Debate Performance Criteria Score

Uses one or more of the 3 Economic Way of Thinking Tools

Stays on topic

Supports arguments with evidence

Delivers persuasiveness

Demonstrates teamwork

Shows responsiveness to opposing team’s arguments

1=Needs More Practice     5=Join the Debate Club       10=Debate Stage Ready

Debate Rubric Example


