[image: ]Willy Wonka Entrepreneur Lesson
	Time: 30 minutes 
	National Standards in Economics
· STANDARD 4: ENTREPRENEURSHIP

	Objectives
Students will be able to:
· identify the economic concepts: advertising, entrepreneur, goods, services, profit.
· recognize the characteristics of an entrepreneur.
· participate in a teacher-directed activity ranking the characteristics of an entrepreneur.
	Materials
· Visual – Characteristics of an Entrepreneur 
· Display surface-ex. chart paper or white board 
· Characteristic Cards – (Best printed on cardstock)
· Books for student reference: Charlie and the Chocolate Factory by Roald Dahl and Wonka by Sibéal Pounder (Based on the screenplay by Simon Farnaby & Paul King)

	Introduction
An entrepreneur is a person who combines productive resources to create goods and services that they expect to sell for a profit. The fictional character Willy Wonka was an amazing entrepreneur, combining a talent for creating sweet treats with great marketing skills.

Teacher Prep
Print Characteristic Cards on card stock paper and cut each card.

Characteristics of an Entrepreneur 
1. Introduce the lesson by asking the students if they have ever heard of the word entrepreneur.   Define entrepreneur as a person who combines productive resources to produce goods and services that they expect to sell for a profit.  
2. Display the Visual- Characteristics of an Entrepreneur. Review the content with the students.  Ask the students if they can think of any fictional or real-life person who fits this definition. Record these responses on chart paper or a white board.  Possible answers include: Fred & George Weasley (Harry Potter), Mr. Krabs (Sponge Boss Square Pants), Iron Man (Marvel Comics), Willy Wonka (Charlie and the Chocolate Factory) Bill Gates (software), Jeff Bezos (online retail), Oprah Winfrey (entertainment), Elon Musk (Telsa & Space X), Milton Hershey (chocolate), Vera Wang (fashion), and Mark Zuckerberg (Meta Platforms).

Discussion Questions
1. Discuss the entrepreneurs the students have suggested.  Question why they think the listed people were successful. 
2. Ask the students if they have read the book Charlie and the Chocolate Factory or seen one of the movies based on the book. Tell them that the main character, Willy Wonka is an example of an entrepreneur.
3. Challenge the students to share some of Willy Wonka’s characteristics that made him an exceptional businessperson. [Possible responses: He really loved his product, chocolate. He liked to advertise his products and did it well. He was inventive. He knew what people liked.]

	Characteristic Cards Activity
1. Explain to the students that they are going to be participating in an activity that has no right or wrong answers. They will be arranging a set of characteristic cards that list these ten adjectives: competitive, confident, creative, determined, energetic, enthusiastic, hardworking, honest, independent, and opportunistic.
2. Quickly review the meanings of the words, holding up each card and saying:
Entrepreneurs are —
· competitive, they are determined to win
· confident, they are positive and self-assured
· creative, they are inventive and imaginative
· determined, they are strongminded and persistent 
· energetic, they are active and lively 
· enthusiastic, they are passionate about their product 
· hardworking, they are industrious and untiring
· honest, they are truthful and trustworthy 
· opportunistic, they see solutions to problems and take advantage of current trends 
· risk-takers, pioneers who are willing to invest time and resources in a new business
3. Distribute the cards to ten students.  Ask them to come up to the front of the classroom.   Tell the students to arrange themselves (from left to right) so that their cards display the most desirable characteristic an entrepreneur needs to the least needed.  Ask the students remaining in their seats to contribute to the ranking activity. You can suggest they use Willy Wonka as a role model. 
4. Discuss how successful entrepreneurs show strengths in different characteristics.


	Enrichment/Extension 
1. Allow the students to work with partners or small groups and select one of the entrepreneurs on the list created at the beginning of the lesson. They are to research this person, listing five fun facts about this person that they can share with the class. Ask the students if they think any of these fun facts contributed to the entrepreneurial success of the featured person. 
2. Challenge students to work in pairs and use their knowledge of entrepreneurship to rank the characteristic cards in a specific order. Possible categories include:
· Most Useful to Least Useful for a Successful Pet Store Business
· Most Likely to Least Likely to Make the Most Money
· Most Helpful to Least Helpful for Supporting the Environmental Causes  
· Most Reliant on Good Service for Success
· Most Reliant on Superior Goods for Success 










Visual




Characteristics of an Entrepreneur

An entrepreneur is a person who uses his or her skills and initiative to start a new business with the aim of making a profit. This person is often a risk-taker who sees opportunities when others do not.
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      This entrepreneur has…
· A hardhat for protection from falling prices
· Waterproof boots for wading into unknown territory
· A big watch that allows for more hours in the day
· A pocket full of money to help finance a business
· Big ears to listen for good ideas
· A long neck for sticking out to take risks 
· A t-shirt and flag that display a good attitude 
· Special glasses that foresee opportunities and challenges


Activity Cards




Entrepreneur Characteristics Cards

	competitive

	creative

	confident

	determined

	energetic

	enthusiastic

	hardworking

	honest 

	opportunistic

	risk-taker
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