Instructions: Read each popular "FinTok" claim below.

Circle whether you think it is Fact or Fiction.

1. "You should use a Credit Card for every purchase to get 'Free' travel."
e Your Guess: FACT / FICTION

2. "Infinite Banking: Be your own bank by using Whole Life Insurance."
e Your Guess: FACT / FICTION

3. "Renting is throwing money away; you're just paying your landlord's
mortgage."

e Your Guess: FACT / FICTION.

4. "You don't need a 401k; you can get rich faster with Crypto/Options/Day
Trading."

e Your Guess: FACT / FICTION
5. "Car Leasing is the best way to always have a reliable vehicle."
e Your Guess: FACT / FICTION
6. '"Closing an old credit card you don't use helps your credit score."
e Your Guess: FACT / FICTION
7. "You should wait for a 'Market Crash' to start investing."
e Your Guess: FACT / FICTION

8. "Writing off a G-Wagon or heavy SUV is a 'Tax Cheat Code' for business
owners."

e Your Guess: FACT / FICTION

9. "Index Funds are 'Average'—you should pick individual stocks to beat the
market."

e Your Guess: FACT / FICTION



10. "Your house is your greatest investment asset."

e Your Guess: FACT / FICTION

Discussion Question: Which of these claims have you seen most often on your social media
feed? Based on what you learned today, why do you think that specific claim is so popular even
if it isn't entirely true?



