
Markets and Equilibrium Price 
 

In your groups, please answer the following questions.  

1. What is a market? Give two examples of formal markets, and two 
examples of informal markets.  Explain your answers.

 ______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________
 

2. In your own words, what is the definition of equilibrium price?  How 
would you know that a market has reached its equilibrium price? 
Explain your answer.

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________
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